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The Limousine Association of New Jersey E-News is published on the second and
fourth Tuesdays of each month expressly for the organization's members.

Need-to-Know for Right Now:
Federal Reserve's

Main Street Lending Program

The Federal Reserve has established the Main Street Lending Program to
support lending to small and medium-sized businesses and nonprofit
organizations that were in sound financial condition before the onset of the
COVID-19 pandemic.

As detailed here on the Federal Reserve Bank of Boston website, "Interested
businesses (can) work with an eligible lender to determine if they meet the
program requirements, which are available online, as well as the lender’s own
underwriting standards. The lender will determine whether a business is
approved for a loan. The Fed will participate in the lending by purchasing a
95% interest in the loan. The lender retains 5% of the loan.

"Borrowers can view a state-by-state listing of lenders participating in the Main
Street Lending Program who are currently accepting applications from new
customers by viewing (this) interactive map.

"This list reflects a subset of the lenders participating in the Main Street
Lending Program — specifically, lenders registered for the program who are
accepting applications from new customers, in addition to existing ones...

"...The listing will be updated regularly as additional lenders who are accepting
applications from new customers complete the registration process for the
Main Street program. Borrowers are encouraged to inquire about Main Street

http://r20.rs6.net/tn.jsp?f=001RU-MUdKx7blwd4w0rfWp83eTes9YflUJ2zVfs5We1YC3GzwgxBH9H636OWpyXlKwrZT--f4hYD1IzUZy_tgQ0jYwx_awJwt0MATI90Ld-h6Lp0fOBB44O7KtQrjOuloLi4k07hBkLoB9T1H7_WgyfhGX-bb1XCAtn7nkn3ynqUItGG0OH0Vtj9amh0yIFyhVyqfynst_sc3y2nyweyBdElGPiI40yzbCDoQqQkQ7xlw3PMRlqHfCqYFTeLRjWHIRnIQzPaliPM-BwhvSy7NQtPpXswltOruh3vE11IcmEMViH9gFMDHTQA==&c=EAeRdQJ_KWbsx96E-fhyHzgN-r-UkZANOrSfYaf3hewpAj88wIG2Ew==&ch=Xw3Vnh0SgNw4yvV0otqYz3adJzV8MSn76wJ5sL6YykmeRs9XnuF8mA==
http://r20.rs6.net/tn.jsp?f=001RU-MUdKx7blwd4w0rfWp83eTes9YflUJ2zVfs5We1YC3GzwgxBH9H636OWpyXlKwrZT--f4hYD1IzUZy_tgQ0jYwx_awJwt0MATI90Ld-h6Lp0fOBB44O7KtQrjOuloLi4k07hBkLoB9T1H7_WgyfhGX-bb1XCAtn7nkn3ynqUItGG0OH0Vtj9amh0yIFyhVyqfynst_sc3y2nyweyBdElGPiI40yzbCDoQqQkQ7xlw3PMRlqHfCqYFTeLRjWHIRnIQzPaliPM-BwhvSy7NQtPpXswltOruh3vE11IcmEMViH9gFMDHTQA==&c=EAeRdQJ_KWbsx96E-fhyHzgN-r-UkZANOrSfYaf3hewpAj88wIG2Ew==&ch=Xw3Vnh0SgNw4yvV0otqYz3adJzV8MSn76wJ5sL6YykmeRs9XnuF8mA==


Main Street program. Borrowers are encouraged to inquire about Main Street
loans with their existing financial institution as well as those on the list.

"It is important to note that lenders will assess a borrower for a Main Street
loan based on meeting the terms of the program and also the lenders’ own
underwriting standards, as part of evaluating financial condition and
creditworthiness. Lenders’ loan approvals are contingent on those factors."
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